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Manning & Napier adds services to its offerings

Perinton firm enhances
efforts for endowment
and foundation clients

By THOMAS ADAMS

Manning & Napier Inc. has launched
consultancy services to help endowment
and foundation clients increase their fi-
nancial resources and meet philanthropic
goals.

The Perinton-based money management
firm offers fundraising support, spending
policy analysis and design, education ser-
vices for board and staff members, and
portfolio management.

“We were doing some of these things on
an ad hoc basis,” CEO Patrick Cunning-
ham said this week.

“If a client came to us and said, ‘Can
you help me with my spending policy?’ we
would do that for them. We’d educate staff
and board members, but again, that was sort
of an ad hoc, non-formalized approach.”

The company recruited James Ebenhoch
to be its endowment-foundation consultant.
He previously was director of individual
giving in the development office at Naza-
reth College of Rochester for 12 months
and senior director of development and
alumni relations at Rochester Institute of
Technology before that.

Manning & Napier has provided services
to 400 endowments and foundations since
its formation in 1970, Cunningham said.

“Several years ago, we decided to in-
crease the capabilities we had internally,”
he said. “We were fortunate enough to hire
Jim last year with the specific mission of
putting this together as a more cohesive
package.”

The firm has added a handful of new
clients since the launch of its consultant
services a month ago, Cunningham said.

Ebenhoch said the client portfolios range
from $4.5 million to $85 million.

Manning & Napier manages $3 billion
from endowments, foundations and other
non-profits. Its total assets under manage-
ment were $53.4 billion as of May 31.

Ebenhoch joined Manning & Napier in
June 2013 with 23 years of non-profit ex-
perience in higher education, including
fundraising related to annual funds, ma-
jor gifts, capital campaigns and planned
giving.

“We’re looking at four pillars of value-
added services, the first being fundraising
support,” he said. “Not just in Rochester
but across the country with our clients,
we’re seeing shortages of contributions
in the community. Government support
is shrinking.

“But it’s costing more for those organi-
zations to provide services into the com-
munity. If we can work with our clients
to help train them and educate them to
fundraise, it’s an opportunity for them to
grow.”

The second pillar, spending consultancy,
is focused on developing an appropriate
spending policy that accounts for the im-
pact of short-term spending needs on long-
term goals, Ebenhoch said. The third pillar,
providing education to boards and staff
members, is necessary because of turnover
within those groups.

“The one way we can keep a board well-
informed and knowledgeable about fidu-
ciary responsibilities is to do some educa-
tion training,” Ebenhoch said.

The fourth pillar, portfolio management,
has been a staple for Manning and its en-
dowment and foundation clients for 40
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years, Ebenhoch said.

“But now we’ve taken more of a holistic
approach,” he said. “It’s more of an um-
brella of these value-added services and
packaging them based on a customized
basis.

“I’ve been talking with clients for the
last year. There might be clients that
might not need the fundraising support.
They might be a private foundation with
a mandate of spending. They’re not rais-
ing funds. So there’s maybe a need for
the spending analysis or board education
piece.”

Manning & Napier ranks second in as-
sets managed on the Rochester Business
Journal’s most recent list of money man-
agers in the Rochester market.
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Manning & Napier Advisors, LLC (Manning & Napier) is governed under the Securities and Exchange Commission (SEC) as an Investment Advisor under the Investment Advisers Act of 1940. Unless otherwise noted, analysis
is conducted by Manning & Napier. Unless otherwise noted, all figures are based in USD. “Manning & Napier adds services to its offerings” was originally published on 06/20/2014 and is reprinted with permission from
Rochester Business Journal. All data is believed, but in no way guaranteed, to be accurate, and is subject to change without notice. Manning & Napier has been managing endowment and foundation portfolios since the late
1970s. As of 06/30/2014, the firm manages approximately $3 billion USD in assets for approximately 400 endowment, foundation, and other not-for-profit accounts, and has $54.1 billion USD in firmwide assets under
management. Endowment and foundation clients’ portfolio sizes vary and will fluctuate. Certain client circumstances may prevent all endowment and foundation services from being rendered.
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